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XI.	Commun�ty	Re�nvestment	Act	–	CRA	Sunsh�ne

2.	 each	insured	depository	institution	(or	subsidiary	thereof)	
or	CRA	affiliate	that	makes	payments	or	loans	or	provides	
services	that	are	subject	to	the	covered	agreement;	and

3.	 any	company	(other	than	an	insured	depository	institution	
or	subsidiary	thereof)	that	is	a	party	to	the	covered	
agreement.

D�sclosure	and	Report�ng	of	CRA	—		
Related	Agreements	Exam�nat�on	Object�ve
To	determine	whether	the	institution:	1)	is	aware	of	its	
responsibilities	under	section	48	of	the	FDI	Act	and	the	
implementing	CRA	Sunshine	Regulation;	2)	has	identified	
any	written	agreements	that	would	trigger	the	section	48	
requirements;	and	3)	discloses	covered	agreements	and	files	
annual	reports	as	required	by	the	regulation.

Exam�nat�on	Procedures
1.	 Determine	whether	the	institution	can	appropriately	

identify	any	written	contract,	arrangement,	or	
understanding	covered	under	the	CRA	Sunshine	
Regulation.	

2.	 With	regard	to	covered	agreements	that	the	institution	
has	identified,	determine	whether	the	institution	discloses	
covered	agreements	to	the	public	and	the	relevant	
supervisory	agency	in	a	timely	manner	and	files	annual	
reports	relating	to	covered	agreements	in	a	timely	manner.

3.	 Require	appropriate	corrective	action.

4.	 Document	findings.

Summary of the Disclosure and Reporting Requirements of the Regulation 

Disclosure	of	Covered	Agreements	to	the	Public

	 NGEP	 Insured	Depos�tory	Inst�tut�on	or	
	 	 Affil�ate

Which	agreements	must	be	 Covered	agreements	entered	into	 Covered	agreements	entered	into	
disclosed	to	the	public?	 after	11/12/99	 after	11/12/99

When	does	my	duty	to	 4/1/01	 4/1/01	
disclose	a	covered	agreement	
to	the	public	begin?

What	event	triggers	my	 An	individual	or	entity	must	 An	individual	or	entity	must	
obligation	to	disclose	a	 request	you	to	make	a	covered	 request	you	to	make	a	covered	
covered	agreement	to	a	 agreement	available	 agreement	available	
member	of	the	public?

How	do	I	disclose	a	 You	must	promptly	make	a	copy	of	the	 You	must	promptly	make	a	copy	of	the	
covered	agreement	to	the	 covered	agreement	available.	You	may	 covered	agreement	available.	You	may	
public?	 withhold	information	that	is	confidential	 withhold	information	that	is	confidential	
	 and	proprietary	under	FOIA	standards.	 and	proprietary	under	FOIA	standards.	
	 However,	you	must	disclose	certain	 However,	you	must	disclose	certain	
	 enumerated	items	of	information	 enumerated	items	of	information	
	 identified	at	§346.6(b)(3).	 identified	at	§346.6(b)(3).	

	 	 An	IDI	or	affiliate	may	make	an	
	 	 agreement	available	by	placing	a	copy	
	 	 of	the	covered	agreement	in	the	IDI’s	
	 	 CRA	public	file.	The	IDI	must	make	the	
	 	 agreement	available	in	accordance	with	
	 	 the	CRA	rule	on	public	files.

When	does	my	duty	 Twelve	months	after	the	end	of	the	term	 Twelve	months	after	the	end	of	the	term	
to	disclose	a	covered	 of	the	agreement.	However,	if	your	 of	the	agreement.	However,	if	your	
agreement	to	the	public	 agreement	terminated	before	4/1/01,	 agreement	terminated	before	4/1/01,	
end?	 your	obligation	to	disclose	terminates	 your	obligation	to	disclose	terminates	
	 4/1/02.	 4/1/02.


